Exhibit 2b
FORM OF MULTILATERAL ADOPTION OF NDF BEST PRACTICE LETTER
(Investment or Asset Manager)

[Letterhead of Adhering Party]
Via Electronic Mail (protocols@cls-bank.com)
[insert date]

CLS Bank International

39 Broadway

29th floor

New York, NY  10006

Re:
CLS Bank NDF Protocol:  Multilateral Adoption of NDF Best Practice Letter (Investment or Asset Manager and Funds)
Dear Ladies and Gentlemen:

This letter constitutes a Multilateral Adoption of NDF Best Practice Letter as referred to in the CLS Bank NDF Protocol (the “NDF Protocol”) published by CLS Bank International (“CLS Bank”) on July 14, 2008.  The definitions and provisions contained in the NDF Protocol are incorporated into this Multilateral Adoption of NDF Best Practice Letter.
1.
Multilateral Adoption of NDF Best Practice
(a)
Notice.  The purpose of this letter is for our institution:


	[INSERT LEGAL NAME OF ADHERING PARTY (INVESTMENT OR ASSET MANAGER)]


as an Adhering Party to the NDF Protocol, acting on behalf of each Fund (check applicable box(es)):

 FORMCHECKBOX 

listed below:


	[INSERT LEGAL NAME AND/OR FUND IDENTIFIER
 OF FUND]



 FORMCHECKBOX 

referred to in the relevant master agreement between our institution and another Adhering Party (“Master Agreement”):

 FORMCHECKBOX 

excluding any Fund referred to in the Master Agreement after the Effective Adherence Date

 FORMCHECKBOX 

including any Fund referred to in the Master Agreement after the Effective Adherence Date (a “New Fund”)

(i)
to provide notice of the adoption by each such Fund of, and agreement of the Fund to be bound by, the NDF Best Practice for the Fund if the Fund is identified as a Transaction Counterparty in an NDF Opening Instruction or NDF Valuation Instruction submitted to the CLS System;

(ii)
confirm that our institution is duly authorized to provide such notice on behalf of each such Fund (and, if applicable, in the case of a New Fund, will have such authorization at the time the New Fund is referred to in the Master Agreement); and

(iii)
confirm that no Fund has been identified above which is not, as of the Effective Adoption Date (defined below), an Adhering Party to the NDF Protocol.

(b)
Effective Adoption Date.  The adoption of the NDF Best Practice by our institution and each Fund referred to herein is effective as of the following date (the “Effective Adoption Date”):
 

	[INSERT RELEVANT DATE]


(except, if applicable, with respect to a New Fund, in which case the Effective Adoption Date for such New Fund shall be the date on which the New Fund is referred to in the Master Agreement).

2.
Appointment as Agent and Release
We hereby appoint CLS Bank as our agent for the limited purposes of the NDF Protocol.  Except as otherwise stated in the NDF Protocol, we hereby waive, and release CLS Bank and any of its Affiliates from, any rights, claims, actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way relating to this Multilateral Adoption of NDF Best Practice Letter for our institution or any Funds identified herein or any actions contemplated as being required by CLS Bank under the NDF Protocol.

3.
Contact Details
Our contact details for purposes of this Multilateral Adoption of NDF Best Practice Letter are:

	Name:
	[insert]

	Address:
	[insert]

	Telephone:
	[insert]

	Fax:
	[insert]

	Email:
	[insert]


*
*
*

We hereby consent to the publication of the conformed copy of this letter by CLS Bank and to the disclosure by CLS Bank of the contents of this letter.

Yours faithfully,

[INSERT LEGAL NAME OF ADHERING PARTY (INVESTMENT OR ASSET MANAGER)],
acting on behalf of each Fund identified herein
By:

	Name:
	          

	Title:
	          

	Signature:
	          


� 	“Fund Identifier” shall have the meaning assigned to such term in the CLS Bank Member Handbook.


� 	Please insert additional rows as needed, as each Fund should be listed in a separate row.


� 	The Effective Adoption Date (i) must be at least 30 calendar days following the date of this Adoption of NDF Best Practice Letter and (ii) may not be earlier then the Effective Adherence Date specified in the Adhering Party’s NDF Adherence Letter.





